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+ R\« KR\ « FKHUH GRWXUIFH GH FH FDGXR«H

& HMADYHF SOIMUTXH M YRXV UIHAMRXYH SRXUXQH GHX[ 12 P H DQQ«H FRQW<FXWYH
EIHQ TXH @ SUHP 2 WH RIAHGP HOM FH SRWM GDQV AHWHA LIXEUT XH m0 RWGH @

SUMGHQFH}

6L UHQWHY HQ SUHP 12 LH DQQ«H Wi W VRXKDIW @ ELHQYHOXH ¢ @B/ % HWSOXV
SDUAEX@ UHP HOME @ 6ROD\ %4XWHY 6FKRRCRI ( FRQRP IV 0 DQDIHP HQW& VW
SUREDEGP HQMD SOV EH S«URGH GH VD YIH W\ WRXYHUDV VDQV GRXW GHV
DP LHV TXL ® UHAMRQNVRXRXWY &HW B P RP HQW LG«DO SRXU WIQMU GH
QRXYHDN H S«UHQRHV HAQH UHQ UHI UHWHU $ @R/ | RQPH HWFOW VRL

8 QH QRXYH! UHQWKH SBIQH GH VXUBUMHY FRP P HOPH HW®B! &HUFB! VMA@ SRXU
DIWP HOWMUVRXWED / DMH P RLGRQF W SUWHOWUTXLQRXV VRP P HV (Q EWH
QRXVVRP P HVXQH$6% FRP SRHGH  Gc@JX« HV TXLSURSRVHOWKQH JUDQGH
YDU«W G«Y«QHP HQW SRXU FRP EGIU FKDFXQH GHOAH QRXV  GH @ FXGMUH GX
VSRUNGHV DRARQV VRADBY GHV FRQFHIV XQ UVHDX LOWUQDMRQDO (67,(0 GHV
YR\DJIHVFRP P H®I6NL6ROD. DYHF  «\GIDQAHV GH JWDQGV « Y« QHP HOW WY
TXH GHX| ED& HAGI %4-DFK 9R®A 6ROD  GHV RSSRUMQIY SURI HWIRQQHTDN DYHF
®1 &DP SXV 5HAXIP HQWHAP ~P H OXQ GHV SOV JUDQGY EDSWP HV GH VRXWB / %
SRXUGN SOV DXGDFHX[ VHV GHQWH YRXV

0 DIV ® &HF®I FHWDX\WWL G 3LOW RXVH RX SOV VP SBP HOABI m3+ } XQ @HX
FROYLYIDOR» W SHX[ YHQIU W SRVHU HOAH GHX[ FRXW RX DSWV XQH RQIXH
MXUH $YHF VHV FDQDS«V FRQIRUEEGN HWVRQ DP EIDQFH GWQGXH FHW
CHQGURIMSDU DIMSRXU SDURIHUXQH ER LH RX SDV DYHE WAV SRMV «FKDQIHUGHV
DQHFGRWV RX VIP SOP HOWGFRP SUHWHU 4 XH X VRIY @ SRXUXQH SDXVH WDSIGH
RX SRXU SDWHU @SV VP IGL ®f 3+ WDFFXHED RXRXW GDQV XQH DR RVSKe LH
FKDBIXUHXVH 7X SRXUDV U X@ UHP HQAWP \ ARMHU - QK«\VW SDV ¢ YHQUERILH
XQ YHUHDYHF P RL

6XURHV EH@V SDLRGV M W OIWH
1 RXEQHNOP DIV TXH6ROD. FHWAGX FKDP SDIQH
+ XJIR &KDXMMXU3 UMGHMGX &HIFBI6ROD. G P DIQW LTXH
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BROMRKHUHWFKAUNAS %LHQY HIQ® H/%(WVLWXOLWHWLIQHYV
ELHQY HQB6R0 YBU X VBHFBRREFRQRPDRMBDQDJHPHWRXMRX UV
GLUH OH QRP FRPSOHW ©D DMRXWH GX SDQDFKH

7' 738&6%($&(&)60671)7 6(339 Q57 7XHWDQW&RXWASH X
SHUGXWPSUHVVLFS@®HRF«D® DEU«YLHEWHRRYGOIR XY HD X
TX HOWX QLY HUDMLIMHW LQTXIRWEONMMW FRQFR K\WSH WL G H
H[SOLFDWLI

&RPPH HYMQWHOBDUW XH\OPHIHXQUH-DPDX@HPHD X VS XUH

Q BIIOH®D/H WBHAB U «VH@HIEGLUDVHWXLWMDLWB SHXJPLHQ

MH VXLV FRPPH ©D

] uyMaJ@

1 XQYHIAW FHW\GDERUG BV «\WGHV AQT DQQ«<HV VLAV XQ HADAN XQ SHX SOV
WX SUI2 UHV SLRI WIUGHV ERQQHV FKRVHV RX TXH W YHX] | DILH Ge@J X« HEDU

H YDV OMHUDX]  SLRIHWHXUHV GH SUHP 12 UH QP P HOVH KRQQHXUGH WHQVHLI QHU
QHVHP EGI GX FROMQX P DIV [OM | DXWDEIUHQ FRXWY P HAM | YRXV VRXWGH VXM
VIGRQ B \WDIQ SDUAD VDQV YRXYV QLI 1DP HX[ UHIDUG ¢ JDXFKH UHIDUG ¢ GLRIW Wi QH
VXLY QL@ ERQQH SHWRQQH QLGDQV @ ERQQH | DF

0 DIV @ EUMQWMAMP H / XAD YRXV D «FUWXQ SHWAVDUAE®I SRXU EIHQ FRP P HQFHU
YRWH DQQ«H M YRXV ® LHFRP P DQGH YLYHP HQW 9RWUS

] uy o/=u

6LV VDLV FH TXLHWAERQ SRXUVRL. FHWGDQV BN FHUFGBN « WGIDQW TXH I SDWHIDV
VRQWP SV 0 DIV FHWIXRLXQ FHUF®! "

& HWKQH$6% GlLL] «H SDUGHV « WGIDQWH V SOV RX P RIQVFRP S«WIQNHV & VRQW
GYDV HQ GHX[ JURXSHV SUQASDX[ ' XQ FIW GV IRMRUTXHV HX[ P -P HV
GLYIV«V HQAH | DFXGIILHY LOWAU | DFXORILHV HWMUKJIRQDX]  ®f VRXWRKDSHDXW SDU
®&( DWRADIRQ GHV FHFBN «WGIDQW L IRQAMYUH ®f IRRWH 8/ %MM HQ
RUDQMVDQMBY EDSWP HY 78 EDY HADXWHY ' H GXWH FTW 1O\ D GV FHFGNV
VRAR FXOMUHY HWSROAT XHY DADQWGH @ SROTXH ¢ @ P XVTXH HQ SDWDQWSDUD
FXIMQH HX[ VRQAFRRWGRQQ«V SDUGH,& DWRADMRQ IQMUFHFBN 0 HQ D SRXU
VRXV GV IRV

7X YDV YW W UHQGH FRP SW TXH VXU®! FDP SXV 10, D VRXNRXWY TXHIXH FKRVH ¢
IDLH 0 RQ FRQWHO YD DX| «Y«QHP HQW [DIV VRLP HP ELH GDQV BN FHUFBN TXL
WA UHWHHWGFRXYUH VRXWAH TXH OXQLL D ¢ WRITUU
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2EMHFWLY &8 AFHQLW OHXKWFOHHUFEROD YBVWQFHUFIRKDNOR W
IDFXOWDHVWRPSRG«XQHXDUD QWMHGRB «J X« HUKVHQWB WI
G XQKKLQ]DGEHHRPLWKXM S HXYHMRG W H KD UG HR UJD QUR BN
«Y«QHPHQWY OLVWH HW FDOHQGULHU GHV SOXV JURV
2QDO LPPHENBQEHDYRIIRHLOOHRARDOIBLQW +RIXOKRXUDP I
DSSHO« 3+ 9RLU SODQ S 2XYHUW WRXV OHV MRXU\
e GHV FDQDS«V
e GHV NLFNHUV
e XQH %'WKaTXH
e OBRKH] (UQRYWHXXE PDQJIJHU HW ERLUH XQ FDIl« PDLV ¢
e OH(3R» WX SHX[ DFKHWHU GHV VIQWKaVHVY HW SOHL(
e OWDB»"WSHXFRPPDQGHDPHX§JODWHDX EL2UHMHQ@H
SDUOHU M DL OHV ODUPHV DX[ \HX[ HW OD W-WH TX
¢ ONHFUSWRQRQMLNUBAW®JALWEHXW U R - H+V R
F HVYW XQ VHFUHW
/¢ WHHQVUDBIHY LQTX PO DLMIMHDBU2WK " QHN LQ TSR
QRXYRQGWSBU«IDBYWXXNOBDUNGBRDQVRER@WHNFR QW H QH
O RQ IDLW OD I-WH GX OXQGL DX MHXGL GH K ¢ PLQX
$SUPLQXOWUPEHOBU2PWHUHW U RXWHIXYQ@ Bk W L PH@BAD L Q Wik
SRXXQ7' WUBYQVIDQRLDGIMB® ERISWEHVK<«H K¢ KRQER
HW RQ \ GDQVH RX WDQJXH DX U\WWKPH GH FKDQVRQV
1RWUH GHYLVH 6ROYD\ F HVW GX FKDPSDJQH

] Ga| D

/JHEDSW-PHI X QLW H QW «J D ¥ WERQ DG L WHRRGHWR QRO N O
FRQV LHMW® N « UGHD FW LHAM WRAYJ D QR IV@ AR P L@/KED SW -®PHFK D T
FHUFGKEHVRPLWDUSHN NUQLHIRHWGEBWRJBWO B R X O X0 H
FHUFOH

&KHRR X H O OWHR/QRW D Q JHHW HW H U P L BHD@VO R X U VHDAK @ B | L QH
SULQF'ICSHO ) « D Ol @HRVEW X Q & W MBHK Y H-QWABH W H F WS E X V L
PaW UMW R H RGB! X UG R X« O D QIHE L2 HAG D X WXHEW W DOIDE[H X H
RQ SU«I2UH QH SDV SHQVHU

6 LW )6 « FL GHWD L WHREDD SW - HG H Y L H QB@IIDX HH W H QVX R Q W« X
OHEDSW -WPREOWSRLOBXPHWFD L BIGHWR X V HBIN SR VV HVXQ
SHQQH RX SDV F HVYW XQ VXMHW VHQVLEOH

7X SHX[ WRXMRXUV WH WRXUQHU YHUV HX[ HOOHV VL
4XHOTXHV LG«HV UHOXHV

/HIRON @RIM « VX BH D XEDSW -HP\B X FX QAW L D XWXQ 2QH P H)QA
LQWHUGLW DX[ QRQ EDSWLV« HV ¢ SDUW OHV DFWLYI
7X QH UDWHV SDV G RIILFH WRQ DQQ«H VL WX IDLV WR
7X Q HV SDV REOLJ« H GH IDLUH WRQ EDSW-PH GDQV \
2Q QH W REOLJH SDV ¢ ERLUH HW WRXW QH WRXUQH S
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&K UH VROD\ MHQQH FKHUVROD MHQ W YRI® HP EDUNX«cyH GDQV XQH GH WV SOV
EH@N DYHQWUHV 3RXUTXH WD SUHP 12 UH DQQ«H VH SDWH BI P IHX] SRWME®! ®16$$
6HMFH G$FARP SDIQHP HQWDX[ $SSUHQMADIHV GH B/ % HWGH 6ROD. W
SIRSRVHLD VRXWDX ®RQI GH @QQ«H VHV P HABXW FRQVMHY 3RXU FHWH SU-P 12 LH
«GMRQ QRXV WDYRQV SUSDU XQH SHWM FKHAN @MSRXUFRP P HQFHUVRQ DQQ«H
GDQV BN P HEBXUHY FRQGIMRQV

-DLDFP V¢ OKQLYHUAW YIHED! ¢ P DERIW P DICB/ %HWE P RQ KRUDILH

,OHVWSUP RUGEDOTXH W DIHV DFFV G2V B GKEXWGH QQ«H ¢ FHV Gl « IHQWAV

SOWIRWP HV

o/ XQYHMW YIUMHG G VWM R» W UHARXYHLDV @ SOXSDUAGH WAV VXSSRUN GH
FRXW/ HW GV IQIRWP DARQV FRQFHIODDOW BNV JXIGDORHV HW GV DIGHV
P «WRGRBIITXHV YRIU4 5 FRGH HQ EDV GH @ SDUH VXLYDQWM

e 7DERW P DO H®I W SHP H\G «FKDQIHUDYHE BN GLLI « IHOWA HOWA GH GB / %
HWGH UHFHYRIU BV LQIRV [P SRUBQWY FRQFHIDDOWWY FRXWY 3UHQGV GRQF
QKDEVMGH GH @LH WV P DIY SOMHXW/ | RY SDUVHP DIH

e 7IP HGW @ SOMRWP H TXLW SHP HAGH IHS«IHUGBN @FDX] HABN KRUWDILHY
GH WAV FRXWY W«RUT XHV HAGH WAV WDYDX]  SUDAT XHV

-DLSDWk Bl WMAB$S60 HAM P DWXUH GDYRIUGN SULHTXLY QFHWDILHY SRXU
FRP P HQFHUP RQ DQQxH
8QH DQQ«H WXWIH FRP P HOFH SDU GHV SWUHTXLY VRIGHY 3RXU WAMMU WV
SWUHTXLY @ | DFXOY W SLRSRVHLD GH SDWHUGL «UHQW WA HQ GEXWG DQQxH
1 HV UVXORW GHY WAV W VHIRQWHQUXIW FRP P XQIT X«V SDUP DIO&HY WM YIVHQW
¢ VDI XIGUHAE W SLRSRVHU GHY LHQI RUAHP HQW DGDSWV ¢ WV EHVRIQV 1 RXEH
GRQF SDVGH @HWVP DY
7,36 6L\ QDV SDV SX SDWHU B WAMAVHQ SUMHQAHO WX SHX[ B UHWRXYHU VXU
OKQIYHOIAW  YIUXHED! HW HQUXIW  FRQEAMU 2 @HU / DP EUHWM  SRXU VRXWV
TXHWMRQV

-DLSUY FRQQDMDQAH GHV GlLI«UHQW FRXW  H DP HQVGX 4 HWNDL «@ERW
XQH VWDWJIH SRXUDERUBHURKDFXQH GHV P DA UHV

YUHQ TX RQ VRIWWHX®P HOWGDQV GV SUHP 12 LHV VHP DIOHV  [lOHVWIP SRUBQWIXH WX
VDORKHV GeMl FRP P HOWX YDV DERUWGHURKDT XH P D LH 3RXUQH SDV SHWGH ®1 11O
QRXV W FRQWHI@RQV GH | DILH ®& SRIOWRKDT XH Z HHN HQG VXUFRH TX IOVHWEDW« @
VHP DLOH HWGH VWDWXIHUGDYRIUFRP SUV @ P DWW LH DERUG«<H 6L DV BXS« XQ 73
RX XQ FRXW/ HWDIH GH & IDWMDSHUGH WRQ FTW



/ D F@ GH @ UXWIW HAKXQH FRP EIQDVRQ GXQH ERQQH P «WRGR®JH GH WDYDIO
HWGXQH ERQQH FRP SKKHQVRQ GH @ P D H / H 6$$ W SUIRSRVH GX VRXWHQ
SRXU®GN GHX[

o BRXVHQ P «\WRGRBIITXH WX QH VDIV SDV FRP P HADERWGHUWN FRXU/ WX \M
VHQV WXEP HJ«yH " 0 DQRQ +DHGHQ HW6BDUK /HFBUFT 6$$6ROD. WM
SURSRVHQWGHY DWTHY FRGPAY VXU GlLI«UHOMV WP DWFXHY  WRL DQVHU
SUIHQGIH GHV QRWMV P «P RIMHU SOQUIHU VRQ EBFXY  RX HOFRWH GHV
HOWHWHQV LOGLYIGXHY ®W GHVTXHY W SHX] DERUGHUWAY GLLILEXGRY HQ VRXW
FRQI LGHOWDOW

e GRXMHQ PDWH W QH FRP SUHQGV SDV XQ SRIQWGH P D LH RX W YHX|
VWDWXUHUG-WH SU-WSRXUGH DP HQ YIHQV HQ JXIGDQFH  30MHXLY JXIGDQRHY
LW DFXOBILHYV W VROWSLRSRV<HY VRXWAV BV VHP DIOHV @ JXIGDQRH HQ P DI
HWWEWFRQUBFW / XAD YROMP SLHA H DU%HQQDD HASRXUBN 1QJ«QHXWY GH
JHMRQ @ JXIGDQFH HQ FKIP IH FRQWFAW ' DQHD $MP L HWHQ SK\MTXH
FROEFW ' DYIG BWHEGU ' HV JXIGDQORHV \S«ALTXHY FRODFAKHY ¢ @
UVROMRQ GDQAHQV H DP HQV GH P DWW VRQWA<J DBP HOARW DQIV«HY  VRXWAV
BNV 1QIRV VH UHRXYHQW«. DBP HQWXUOKY

o BRXVHQ P «WRGRBIITXH HAP D LH /H 6ROD. \MVRUQI W P HAHQ UHDMRQ
DYHFE XQ H WWXUUFH SOXV DYDQR« H GDQV VRQ SDUFRXWY SRXUVDLIXLGBIU VXU @
P DA WH

1 K«VIW SDV ¢ FRQUXGMUQRV GLLI «UHQWAV SDIHV XY SRXUSOXV GLQIRUP DARQV

1 RXV W VRXKDIVRQV XQH DQQx<H SGOH GH UMMV
/ XFID YRQOWP SLHW) DQRQ + DHGHQ

/ IHQ YHW ®1 6$$ 6ROD\ / IHQ IXIGDQRHV, 1 * ( / IHQ IXIGDQRHV ( &2 1
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(QWOGHXFRPEDMWHXYHVVLRQVYRXYH
OMWHPSWDQLBXVELH®DBR L QAAHAR Q
IOHXUONWOHV\OOBHIQFRQMWHFVFDU

*HXGY HUMX G LIDERD Y CHWA V F U L PGIX U
KDXW QLYHDX

] uyoD &Eu M =MDlo

BRXY HODWO « IR XFFHXRO\P S L TH WX [
U«l«UH@ERWURHYVF UHPMSHERQQXH
HQ%HOJL TRRXUW HOWPH O WWUDW«JLH
H[SORVLYWWQHVFRIPPHSHXG DXWUHYV
GLVFLSQUABWYP H\R H[LVWIHME WOH

IOHX BINGV « S FHK D F X QWUHWH W 2J O WD

]JRQH GH WRXFKH HW VRQ VW\OH SURSUH

2VFDUHXGYHUDWLONEBHXUHW XQLYHDBYROXMKMWHLUFXLW
LOQWHUQ HWISRQDGFR X O HHO M HO JL T{MDWX VVIEFHVVRLUHPHQ
«WXGLDQW ¢ 6ROYD\

H &' «
&RPPHQW HV WX WRPE« GDQV O HVFULPH "

- «WBKQHQIDQGWIITLFNM MDY WUWRS «QHUWHWH DYGKRD G PH
FRPSRUWRUPDOHPHERWIHBDDWHWMHD LVDHR XMW D S BDW V
OHAVX U QP DF R QV HA VAR XYQV'S RTXNG H P D QGHD B U « F L VIDR.Q
REOKIHHVWEHOPRPHR KIISHUPHWGOWY B IRXORQYRLVDQVGHW
O HVFWHVE® GLWM/ HVFULFPHWWB U IBRXOXE OHVSDUH QRWW
DSSURKMW«RQW VFUVWIDVOORPWPHVDY FIHUX HF « W B ®&%\O H
SUHPLHU MRXU M DL DGRU«

4XHO HVW WRQ SDOPDU2V DXMRXUG KXL "

-HVXLVXLQW ¥EORSL®I@6HOJLAMH DD LSO XV L HKIMR S
PRQGLOIOHD HM X Q L RIVAWRDQN.2PRR Q G LHDWY U R L V G2 P XU R O
DXMR XU G YKHOL « T X Q DRV L REDHDAIHR XWR P P HVX DW U L & BXU R S H
HW KXLWL2PHV PRQGLDX]

& HVW TXRL XQH MRXUQ«H W\SH SRXU WRL "

8QHVMR XU Q&S MR HO 2 YHHQ WWHHSHAK X LKW X UGIXP D W I6@G « SHQ G
GHWRX U J«Q « UM W XGGEIUH F W HPXHMW D LWVQF R X WP D Q J H
VRXYHGEW]IK«KQUDE®DVVISBXYAMMDIE\D HQW U D ° QQN\PHLQWH
M HJ H Q V¢ LPHR QN R WV ¢V R LMV B R X UWR LMV « W X/GIIVHR LM W) H W R X U Q H
P HQW UDSXQUMU H Q VBRI P\ UQOD U L HEHV S « F L(WWOIM I DD G H
FRPS«WLWLRQ MH YDLV SDUIRLV HQ 7' FODVVLTXH



-XVWHPHQW OHV 7'V GDQV WRXW ©D "
(WVELHQRL®I® Y DISWDWUMRXY HDMR UM UHP HIEBAL UBIQW LUR Q
TXDWRBHYDUXDGULP H\DWUXD QWM R U/ HWWR X M BX BFH/ X SH U
SRWBYHFXMMWUDVRKXYHQQWRXIMMR UM UHP RQWUVXD QGO H
IDLV F HVW ¢ IRQG F HVW GLUHFWHPHQW SRXU VH OD W

30XVLHRU¥KDPSLEBA%HOJLTWXRIS PRQGLDQWHU YSHB@DH
&DGXF«H (VW FH OD FRQV«FUDWLRQ "

(ITHFW LY HPHIDEW H U B IDHDZ&H U BQRID YD \H VWD QPGP HT X HO T X H
FKRVHQQHYDSDVHPHQWQKH U FBMRID Y P \H O U L P'HI S X LTVX HV H
VXLVO XQLYHW BERARQ F LROH W W X GIHWHIFN S R G YK D XQ\L Y H B
TXQH DSDWDLEWDXFRMB/HP SRXP LQYHVOH.IUQ H B B QMH
&HUFOH ODLV OH IDLW G -WUH PLV HQ DYDQW DXMRXUG

,OVHUPLQHXND XWWRXKDPSLR®RQGHIDW W H QIGERIW L6Q X H
IDLUH FH TXH OD %HOJLTXH IDLW GH PLHX[ DIIRQQHU J
2QO0MRXKDEWMNFFBMHIBU«FLWRQWVDX] K\GUDWRWER®/ LEOH
D X VE/ILHIQY HFHWR X U QR 1) ¥ G « U D YOWRIQU Q D \B L(R/@ D OMHD YOHHFV
7'V VDQV ILQ

«<TXLSH EHOJH GH

—
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2 LWMWRXYHQAWHW XGLD QWRKPIMW G H/ SREWH VK [7TRXV @WHV
8/%LVWHDNW L TOBHROW®FHL H&H U W D VGG BIL Q@ 3RDQAM W W OIHS H U
G D XWFRHKW ISRWIF KHW HMP HXHD IQRLYV HWW.I) W H BIREREISUD\X V
FRXUDJHX[ VHV RVHQW P-PH FRXULU YRORQWDLUHPHQW

] UM o] |+E2 ask

&HTXHVMQFUR\DEBMHP RXUVSILHEHVIWVA\HF HWWMRWDOHBHQ@WLW
3DEHVRE@ERQQHF/LHOSR UMK RIP\IFKD T O Q ®D LVX R@H
UHQWDBELDRYEBMWHTX WMDHDXWXQW VKXW KR UW HSD L UW3HH
FKDXVVHNMVOHAMD LGHFKD XVV XGBV « |« U HSPFAH O ODKNV R HWYV

HQ 7'/ HOOHV VRQW SUDWLTXHYVY PDLV SHX FRQIRUWDEOF

] u' oHuulx=u )’/Mo-m@

/HFRX U KMUR L U &K D W ILTVHH Q V < CPHRRW B QQ W + RIX3H« | DIE

-HIl V )ULHV ! 7' DYHF XQ FRUQHW FRPPH UDYLWR RIILFI
/HIDX[FRXUHXJLQVBYLWP GHO 8/%KDTXH)Q«PADLRXEOLH
PDOKHXUHXVHPOBMHUFKRGRVVEFEDTXRL\R XD O RIWNOH
UHILOH ¢ TXHOWX XQ

/HSUR XY HXRIX MW VS\RK SR V WH « D Q ¥ M B WY WD X V \RIQY R X V
YRLW FHOOHX[ TXL PHWWHQW SDXVH SRXU JRQIOHU OHX

‘Ma*Mu=D [jo ¢ ©)

/ DF R X U3 HHGVOVE D VBIHV R OWS R URV-WP HG HD D I I R(@S D U O®I) W
EL2UNQERGHWIQFUDVSBURPBWYDFXHVWR[LQH@BHX DYDQW

G HQ UHPHWWUH XQH FRXFKH DYHF OH MHX G DOFRRC
30X ULHXVHPRIQMHUPEW H LGOI - WSIUXH[D G S K\VLTXH
ELHQ VHFRX« PHUFL +DHOWHUPDQQ HW (PSOLW ©D SHU
TXHOTX®VWHBEMW\HQ VDWW LRI 2V FRXMQMJ R\DFEURHH] PRU
SDUROH

(OLXG .LSFKRJH OH *2
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/HVDYLH] YRKRDUDW IKCFOQHYLHODNG XQOD®R HQWUD° WKRHQW
6W UDSFOR UL J IUGIHP RQMOHS QWL THKQ WD Y- &XQPHV VD JHWBI F
QRPP@BKLGLSSDEUIARX UXHODUDW KRS K2QHY NP SRXU
DQQRQEHWFWRRQMOHIHUVHVY D GWP R X UGU«S XLV HRWBHW
G«VK\GUDWDWLRQ ORUDOH GH O KLVWRLUH V K\GUDWH

ME= U'ME i

/IDFRXU&SILHBE HFR/PPBEROYRY) LPSRUWHIXGHK GEIIGHPDQGH
GHD HQ G X UDRIEHVHR X Y HHDUR'H Q/ R WWR X M RXD @(@\6 X LN Q W U H
QRXF-PHXQRRWGBJINPVXIIELSR XY B LUMFR X UY/S UaV R ¥WH VW
VXUWRXW OH IDLW GH VRUWLU GH FKH] VRL HW GH UHVW
(WO HB OXWP SR UWQINWRXFRPSDUHY DX[DXWUHWGRSVOHHVSULW
.DL]H@D OJO KD [TW DOWW R X WDX¢L GLBOEHUWD VI GHV«VHD X
VRFLIDEVWURQVSLUBQIW SHVSIDVE D B H WSIDVE R XWW W H lYRGU H
REMHFWLIV DXVVL JUDQG TX LOV VRLHQW

«Mi| -ydl |+D

6LYRXVRXOHMPDSSUHQWUHHV SRUWY RXFRQV HY OYDHHP HG(HW
UHJDUGHU OD YLG«R <RX7XEH GH )DWFKH /D TX-WH LP!
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ORLIF HUD/[ MM XLO/S U« VL G6IT (0
SRXUFHWWHK Q«H67,(0 (XURSHDQ
6WXGH@W QG XV WUWLDLQ H H LaG
ODQDJHPHEWWQ U«VHDXKURS«HQ
G\QDPLTXHXL UHOLGIHV « WXGLDQWV
WDOHQWXWEH P HLO O HXWHAVHU VLW «V
G LQJ«QHWGHN«FROBHMFRPPHUFH —M'&U & |['ul
1RW UK RX SH F © @ U X [ H O HMDLX«
&HUFORIOYRIIUS VH\PHPEUHHYV
RSSRUWXRQWENBWG«YHORSSHPHQW
SHUVRGQHMBOR I HV VLR QU KON
YDUL«W« G «Y«QHPHQWYV

(Q UHMRLJIQODQW YRXBRXUUH]
SDUWLEIGHHERP S« WLWURQWLILHXVHYV
FRPPHOH ,0(6 OSOXMIDQRRQFRXUYV
G «W X3GHADW QX UR SRIXHQ FRYIHY UH
GHVH[S«ULHQIHRIHV VL R QUXHHDHHW
DYHF «Y«QHPHM Y 'D\V 'HSOXV
YRXWDXUHQ RFFD\GHR®«FRXYGHU
QRXY HTFXIOW XQRWE/ « FKD QBIQW UH
JURXSBRFDRXG DFWLWKWRBWLTXHV
DXFRXWHV(XURSHRXGHV$SFWLYLW\
"HHNV&HWY «QHPHOQRXSYHUPHWWURQW
QRQ VHXOHPHGW UHQIRUFHRV
FRPS«WH@PHYXVEHNLVEHOLHQV
DYHF GHV «WXGLDQWY GH WRXWH O (XURSH

SHMRLJQH]SG@RXUDUYRKRUL]RQV
G«YHORSBMWWHVHEYSU«SDYRWUH
DYHQLSWRIHVVLRDAWXQ FDGUH
LQWHUQDWLRQDO VWLPXODQW
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+HOPRLF HBWH[DQ T BRW A KO «J X «H
(UDVPRNWIDH <R QU 1O BIF F X H DBI®'L U
«WXGLDQO@WHVQDWILHRQDEBDQV
OHXSWHPLEDY 6ROYBW X UWIRXLW H
HQ/RUTHLI@GBD VVISQWHXHBPHVWUH
HQWUHCHX [« FPDWY X LHQARILVEHQW
IRQG GH OD YLH «WXGLDQWH ¢ 6ROYD\

-HVHUOGRXRUJD Q IGV\HMR UWGE H V
YLVLAWE MM Y HQRAX'D W PDHO X V8 H V
VRLUEHMQ% R QLUBRLGH VH U WKV
"HOLURXPHSRVIDY&LFG ,HW Y HFQ
SHX>GHFKDQRKILQLUDMBHINH K G X
PDVBDUFMNHK H[S «UkMWXEH DQ VB Hb
QH/ HUBDWRP SO WD IBXQS HWALAW R X U
HQ E

-HSDUOWD Q© DIQJ O DHWS D J GHR\D
M HVV@HWKUYLNQBIOOHPODREMRXUV
PRW L H&WHR X U L DIMMXEDVS R XTUX BV R X W
O RQGWH HQ WIHHIQVB X L VY HY ¥ & H
H[S«ULHQFH LQRXEOLDEOH ¢ 6ROYD\

$ORUNWDVPXRX SDVVLWXFURLVHYV
TXHOTX XRO DSHU ®XT XERQIRQMDG
-H I NCHY HEQP R Q X P HIQW W R UH QX HR L H
OH PRL -H JaUH
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G«O«IJXR\DIBX VXEOLPLVVLPH

&HUFOH 6ROYD\

SHVXLXQ«WXGLBQMWS HQ
VFLHQREFARQRPLTRXP DYH]
SHXWNV KO D Q GO VBV N L
6ROYBQWDQWHPHPEU I& X
FRPLWNPDLFHWNHQ «M BIX

O KRQQHGU-WUKQDQLPHPHQW

SURPDXSRVWHS « 0 «JMQJIURV
M RWWURBU® DQ GDH V HHV
SRXTXHFHWGIQ «\HR LWQ FR U H
PLHXDH HUF®HS R X Y BIDW H
SDVVHU GH PRL

30 XW« U L H XV HPI8 QXN RWN L
«WXGLBEW 8/%RQWLGKWWH
DQQ«HHXYQHI[S«ULH@AEDV
PDQTXHUXLQH G«ORIMDPDLV
SHUVR QGEYWUMH XEG18IDV HQRX
VNGEROYPWHWVWRPP H O GHHYT '

VD QMO OHHQB U H | D&EDD S D \G H
VHQV

ORIHQVRED/W BREWEHWRXVWHYV
YRXY YRLDSU2YRWH[DPHQV
SHQGDBWWHPSWRQV RFFXSH
G RUJD QQ@APHIW O O WRUBIJGIH
YRWUH YLH ¢ wWuUu2V YLWH
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2QVHSU«VHQRMNWDXFKHDQV

HWQWREQBGHYRRUB®V&HW W
D Q Q «RIQV H UYIR B « O « J X S\R U W/W
RODXQWLVVLRRLERXJIJBROYD
FRPPH MDPDLV

$XSURJUDPPHM UDQBDVVLT
TX RDWWMWRXQEHDFK HWHYV
LQWHUIDRWQ Y HXWK HF HV R lGM V
«Y « Q HP HRNVR/O DH HEXV S R WBW
IXQ HW XQH DPELDQFH GLJQ

2 QH VWO WPLRDV L BRWK YR XND L U t
YLY XI®H Q Q «HS R UWPLPHR UD E O
TXHHRVWOMWHUWRDHQVULEXQ
$ORUSU «SDUHRVFUDPSRQ\RYV
PDLOORMWW XUWRXRW UEHR Q Q
KXPHXU SDUFH TXH ©DLYsD F
, WUaV YLWH

IRXLV $QWRI
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6DOXW ¢ WRL IXWXU H EDUPDQ EDUPDLG RX IXWXU KDEL

3+"& HWRXWP SO HRHRBW « Y G BB QR\Q + RIMAWALEH.QIH @ H X |
S H W LOHHWWLRHOY QH W T XHIQBHS U H Q G Q% O DEERS R U WG R @WHR Q
DQQ«H YRLUH P-PH GH GHYHQLU VI\QRQ\PHV GH GHX[L2P

/IH3+ F HEWH®O0O XIVX XQLPSORFPMHWW* GXFHUFXHOLHX
FKDOHXUWHXRRLQRQHVVDRHMWVEHXYHQWUIB RV HIQ WEHXER XUV
SDUWDKIMHS DX ONMHP SVHPLGUHWURGMBRERWRXVLPSOHPHQW
IDLXIQKBDXVIEKD QB WHQYGHY RIGXP RQGRIXT XD QWY RVIHD LW
VHQWKB+ WYWURXYBEHDXWRRED QJHRED I &MV D QG Z IFKKHJUQH GW
TXRW DPXVMWMHFHWVLFNHWHWHXGH/ RF L Gk X RW B « W H QBGYUH
OHV FDQDS«V HW ELHQ V%U WX \ WURXYHUDV DXVVL OH

(W HMWVWHS HaIBVR (RQY LHW WD UDK MR XUCGHERE HVXR'L
&HQ HE WV HXO H FFHHQWAMHKDEOUR F K KEMWMUHRR MRV X W X R IOWL R XV
RAHVWHG/« O« IXEBIURQ/ DVVKXHWRXWXOWXHHRPLWERUWH
DXPLHXPDLGHUUIQRXVODWRXWFRPLHKEDUPDIQWDUPDLGYV
PRWLYHWLDIXHYVHJHODEBWURGHE HXKH X USIR/XIDLYHY UH
OB+ DXTXRWLELHPWVHX[TXLRQWRXUQHDORGBHIYUDQGYV
«Y«QHPHRRPVPIOHN OBDLQRXIQFRROFPOHDBR O GH\LEL H\WQ~U
OHRPLBXPH) HEWVXKEHSHUMPDLYXUWRKMNWKFRXBPXVHPHQW
& HX@MNMUDIDHPLOMORXMBRUWBRWMHY FRXFWXYLIWQVHPEOH
GHV PRPHQWY XQLTXHV HW P«PRUDEOHV HQILQ TXDQG |

(WG HY LTQHR'L7 XS H X\ DX VV H M R LEAS VEEHH ODDYHH Q WIXU M@ /D U
HQSDVV DX@WS HWLWWHUNQHEZSWHPBUB<81(' 3/86' ,1)26
$55,9(17 7556 9,7(

(QDWW H QR QIKW WGHHW D F F XBIX30-GIRXG LV F X W H UQ DXHWLR X U
G XQTXDURXG X QHL2URXWRXWPSOHPIIQWXQH SU2V PLGL
«FRXVBHWR VVHRBR Q FRP SDJQLHOB+W D W WHNDIER IQR XW X
QH YRXGUDV SOXV UHSDUWLU
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OHYRL®UWKXNUPHHW)RU/XQFK
FRQQWRX®HVHXGRIFRXOHXU
SURIHVVLR@IWBEXJURVL
YRXWR X OHQEL2UM DW KW H

F HPRLTX LDXWHQYRLUDXI

T X D Q@BHM« O « J X <€ BIMWR QG Q V
OHV SDUDJHV

&EHWBAQ « M X LIWVXS RV VB H
G«O«JBKkG«RQ JURBGXJURYV 4 < A LNA -
FKDTXWH D \FHKKUD T PHWPIRIRY L H a= o = BMa, =M £
FKDTXHGERYRXWDSSHO®B®NUD gDOXW ¢ WRL TXL OLV FH &D
VRXYHGLYX@MRLUK¥HBPIURYV «H
DX SRLQW G HQ -WUH RXEOL«H RXWRWPPRBHXUHHWV DQQRQ
TXHQRXVHURWHMEF «O «JX«EB O/H

(Q EUHIMHVXLOWHERQSHWLW SRXU FHWWH DQQ«H
VDUDPLWRLDVVHUDPHOTXHV

KHXUBWUULRQARQWDSRXU B3U«SDWRILLYLY GHIRO OMRM U «t
YRXVUHP«PRUNBVPHLOOHXUWUJDQLS®HIR W R L QAN ODXHD D
PRPHQWYV VRLUGHUHQWO WKW HVOHMDPHX]

% DA D Q JHR XM Q F RUBHGWH X QW X
36 QHYHQHDWHJIJUDW®HU SHXP-PHUHMRLQBWHRPLWW

EL2U W\ X LG/ «MEUREBQ @D QV SURILGVBY D Q VEIXLH@MMNWR L U « H'
OHPLOLKEX ODFRXOIRXWH RQ WH PHW ELHQ QH W LQT.

SHUPHWWUH FHWWH IROLH

6 LW D \O P RLQGIUXHHVWWR® X [
QRXV FRQWDFWHU VXU OHV

+aWH GH WH YRLU SRXU GF
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/H &DPSXV 5HFUXLWPHQW TX HVW FH TXH F HVW "

SRXOHSHWEMD/WRRVHQWH R O&5Q H RXELW
SHXW SDVMHDQG FKHRWHPHSRXBPBHDXFRX® XWUHYV
6ROYD\WLHQ QH V G DLOOHXUYV

$ 6ROYRQQHPDQTXSHD\GHVORJIMARO YP \H\GX
FKDPSDJQWR QFKLGIXFDVIKHWHY HS Vg R XWL HIR
V D MWW EV. HTQX KD A D VWKR X3/D UDLHQ R R XQWH/ H U ISHD]® ¢
"RQPVIW X HXPHW WWIBD UR Q@GQH D BAD VL Q W «®JWW
UDSSHOHU GH TXL QRXV VRPPHYV

(QJURQKS5F HFWTXIYRXYHUP BWWUHQFRQWDFW
DYHBHNQW UHSTXLSHOWWVD AR XD LG HURDMT X« ULU

Y R WWHHF R QU L G HQB@ R N NRbY RXYR XU UHJUHPHQW
H[KLEFWW®RVSOXEHOOFKHPLVSROBDOSK XUHQ
&RQFU2W HR ERW D QWREDWO R QGHO DQ GOKVLHXUV

«Y «QHP HRWR XWX UB] R F F D& ILRQV HOUYCHIRXB O T X H V

X Q H&/HR H L O O HHQUHAWH SCH\RMVGJRIP D L Bl H XAW U H
VRXNRUPGHRUNVKRS/HVRID L RWY RXWHWURXYHUH]
QRWDPPHQW OHV IDPHX[ %,* 1HVWO« %13 $% ,Q%|

6L YRXV QH VDYH] SDV FH TXH F HVYW SHQVH] ¢ OD

2QYRXDWWEBRGQFRPEUHX[EQRVY«QHPHOMWR XV
YRXOMYRKQPHLO CCHHHU®XP R Q GFR U S R URDXWXIH
YRXWRXKDYWKIQYHBWQMF RPLMW@ DSSRYWRYV
DPELWLRQ&UDVGKEDVKRQUHFUXMNRXMRLIQDQW
DX&5YRXIVXUB]RSSRU®MBPUMLEDSRIWIDQLGH WLRQ
FHWY«QHPHDRDWQVKHE VDFRPPXQLFD®HAQR XV
GRQQHUD XQ FRQWDFW GLUHFW DYHF FHV JUDQGHYV

(WSRXQHSDYDLOHMRKRVEHRFRLWRQRUJID QRXWXQ
GULG@GNUHFUXWHPHQMASWHPEXERLGXOWXBHO
O 8/%
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&GHUFOHWXGLDQW®WY G DFWLRYU—‘MDQLSIDHVGRQWVVI-QRPEUHGX[
FRRUGRQOQBBWLYLWHW FRPLWDUGWH o g/ $VVRELDW
GHVGLII«UHEMYFOHBDSW-FBHRXWQLPHUG «WXGLDUWHNV HRX S «
SRXUOHWY2QHPHQWWHRXGHEOHX [,8© VVHOQQXDFXCRW@HXU
FRPPXQ®B\QRQ\PH SHUPHGH UHQFRQWQ@&JLRQG RULJLQAV
%RUGHO )RXWRLU EHDXFRXGH VXSHURUJDQL\EI‘R@WRPEUH

SHUVRQAWYHYLYUHG DFWLSRWMAR XOVH V

@af & 'LVFLSOLYRH FKRXHWWH» WYV

VSRUWERQVLVWDQW[S«ULHQFH

ILQMRQYHU WDHS O XV ne -3GJ3£

UDSLGHPHQW SRVVUEGE46XUQRIRQQ« g y3x oOBIOFRROLY «F
D X[ SHUVRQQKRY  WHU

1@, & "RX[P«ODQJHSDUWLFDSPOFPW LY LW «V

GHSHFNHWWRPPHHW GH EDSW-PH Ne & & X0,

G ,FFHDVHFRQVRPPH HU VR Q QERIGIW X QW

VDQV PRG«UDWLRQ |n £ 3«ULRCG)HUDQ\%RJH«JDJHXQHIRUW}
ODTXI{D’GA’\NXGLDQWR@A/XU GH EL2UH

EmJER]  211UDQGH LVHQ@HXUVFRXUV
IDLWH DX J«Q«UDOHBHRXWO D ] e,
VSHFWDWHXUVGW U LFHHPLIBHNILQHVH  oDXYDIPRPSU«KHQV
G«FKLUHBHORYOLSSU«SDUHU SRXU OBVYY ¥REK@V DX /DP
SDU OH SHUIRUPHXU
n=znf "HVWLQIBMLRQ. Af ce- HORQWL Y UL
|@£2 3, *UDQGHYDFDQBHVGHWRXV O HUFBHYR QMO OH>
VRLURBIDQLSD@HY OHY EDUPDQVHW TXIRUJDQLWHRXWDHW
GLII«kUHQWVFHUFOHEDUPDLEGNXOHOIDMH DFWLYIW O ORYHQ
VRXYHNGWWLOLGHK PRQGKH SU«VHQWMHUFXOWXUMBORBIW RKH
O DQ@ADG«PLTMH SDUWLFXAEHI VMUWX HUHVWLYHV
SOXBUHVWLICWRRW GHXHQGURLIW
ELHQYLGHPPB@WO WDWV BEHUUIGHH @][]ne, @ HEWV
2UDQJHHOGK&HUFOHDU GX 3+ PRUW (QVHPEOIBH
6RO YD\ FRXWXPHV «WXGLD
8 -, -RXUQ@BOW«
SDUOH&HUF®ROYD\
UDFRQW®IQWEKRVHYV
LQW«UHV\SDQWHW
GHV FRQQHULHV VRXYHQW
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O «-WXGLDRPRMHRQ QH&HUBRID YRIXY HURWK YV | H QRYHPEUH
DSU2V FKRSRWQH OHWRXUW K 7X 7K«RGRUMHUKDHJH
CGLIWXXWXGLRYWHBS HXYHQWEBE«WHQGYRQGDQV/% FHWWI
PDLKXQ«WXGLDIQQV HHQEXYDRWHEL?URX RFFDVORQWXGLDQW
IRUPH XQFDIKW QPDQJIHDQWH U«XQLV VG @8U?\
XQ VDQGZLWRXMQ pLGIVXUODS O D FG&X
Y f-nf *UDQIXGLWRLNWRXDRQX RXDX 6DEORQ &RPPH
VXUOH FDPSXVGX NLFNHU WR XM FOMW DRSO Y D\
6ROERVERQWHTXHGN]&£e,& ], VHUDHP L HXG « FRHW
DXURQWDIBOXSBHW 6XUQRPFRQQ«IX[ VIOMMXU} HERQYLHG
WHFRXUYDVHFRQGHHUVRQQEDSWLV«H\OVF HWWHOH.30 D
PDLVBQDSBEH XWX $SSHOODWLRQ FRQWRKIPW K
UDFRQWHV ¢ WHV SDUHQWYV _H—8 4D Eub
*-@ &RQWHQHXSU«ULRGBH 0 DQQ«
Y@ *UDQEBOOH DP«QDJIXYHEQEDUY XU D QWD TXHODH
OHFDPSX&WHOBODLQH L QW SWLH KHDINOWH
GDQDTXRQOHIKYV SDUNIGXIDQVRQHX «WXCGLDQWSDVVHQ

7'V 7D YUDMHFRQGIULQFLG R JIDQLVDRIRGHIPPHQV GH
PDLVRQ GH SU« 7'V SU«I«UHQHWDPHGL

&HOOHX[ YRXODQ
UH QW D E® DY HRX P
OHXU PLQHUYROQW
O DXWRUGVHERW VR @ L
XQHVURLV ID*RMR LV

DX[FKHYHRXYHQWUHKR yRLVBIY 3+ TX HQ
HWFRXWRQV«TXHQEHx UV

G XQH FXLWH

5 5 G DR%W
s oi R fZG & e,

ne]6°ab B0 7HUUHXBDUPL OHV S 25 200 \

(QVHPEOH WHUUHERO\veHy 2O &f— 12380

E R LSAD \G HW KK VIR Q\
GDOQWHU®RDO6RLU«H
FRPPHQODQWE¢ OD

G RQRPDWRSWHWOHWPLWDUG H VGH
TXH 6RUWH]=«UR EDSW-PH
IRXVGHYULBIQORU HINMWYHWHUPLQD
O ,&+(& RX SOXV e £ 3LaFR»O R{CRLW;(HUKSDUIFGLD/QX/QQ
UDUHPHQW )«OLFd;W@\NN)l-@LQD/QWFBU/QFbl{W TXL Q HVW SD\
O HXSUWR I HV V HXW HH

—A 0 yo|O OLYlslHBLHQRPEUHXVHVV
4XHOTX RQFRPSULVEQODJXHV Z
TXHOTXH FKRVH "

] *& XY UH
DUWL VWU FXHQSMDIH
WRXSWHUVRERBWL YV«
ORUV GH FHUWDL
«Y«QHPHQWYV
IRONORULTXHV

e ff, &DVTXHWARHO «H
ULJRORWH X DUERUH
ILAUHPHQW WRXWH
SHUVRQQH EDSWLV«H $






] 4| D | IMu a y$V° a

7HYRI® DULY« ¢ OKQU
&RP P HVRXWQXRSK\ W1 \M QHVDLY\VDQV GRXW SDVH DRWP HOWR» W HV QLYLDLP HOWRH
TXLVDWMAG

SHXWAH HV X LB SURWIRQQ: H SDUVRX\MY BN LOVMNRQY | ROXBRUT XHY TXH X
GFRXYUHVVXU®I FDP SXV HAM WKSLIQHY GLP SDWHQRH ¢ QG«H GHQ UIHRIQGLHXCH
YRQOH QRXYHID  XQWSLYLRXIHVRXYUH ¢ \RL

6LWXW HZ«MERVOD B8QHKRWWW2UMXDYV 2XEOLHWHY H[FXVH\
TXHVWGEHMHT X « WODHWGHYRLWBUHQGUWRQ YDVHXVKEEH U«XVVL)
EDSW-PHAXRLUHUYDLWRXUDGSHGHX[PDLQV REOLJDMWRISUH DXV H
WX HV VXU OD ERQQHRRREKY BRILILL UKW G XG«FUSDNVD IW D X [

WX m VDLV FH TXH FGBNW JU«XVVLWBHV

EDSWLV WO -~PH
1IHSHQVWDW¥FHSHQGDQ
TX HO HW« S R Q ¥ R QWH 8'0H WDGIMRQ SUHVTXH TXHOHIYXW U BN X XL

DXVVLDFLOHPRB@WU FK*WHmM$® DO DWU} O LPSDWNMBIHEDSW-PHt
V LQW«JDMUPRQGH SRXU«XVOHDWQ ¢H
XQLYHUVL@DX Wiy uH/H EDSW-PHLQVFULY DRQWQU «DOOW.R SDV

FHWWH  H[S«ULHQFHPQV XQH WUDGLWLRGDHXLKQLYHUVLWY
«WXGLDQIOHLOBH SUHVTDXMVVLHLOOH VRXYBU«WHDRIDDFL

FRXW XRGHI UD G LA R §y8 QLY HUNDLWBD UW L HGH QH SDVUD W IOl X U

CQW«JUDQWH GH SUHPL2UH
G H HQWAF H @I HD LW
QDO YHVWLVQHPHYWRYHVWLVVHRHDW

VDQV FXULRVLW« PFDG«PLTXBU«VHQWE |50 W WRPLWDUG

FRPPH XQ SDUFRXUYy pEEXxHLOOHERQW
L QLW L DRWIKRVH FWH X Us x v H U W W R QG M ¢
GLWXHVGHFHX[TXL G LQW«JWBWLR@H £poFRF@KYDFWLYL

JREH@WROOHNOLFRMW v OLPLWSDXVDX[ | owH OO H¥ SRGNGHONR
EDOLYHUX@HWRWHQGI XHOTRAWL TXWERQ | 'vwWLBRXUN DLGH U
VXWHEDSWARHSHX[ DUUL2UH JUDQG RQFQHL G D swWR @R XY H:
WRGMVXLWHWRXUQHHYVDGHF RPPHQRHU |16y URQQHPHQW
-DFTPDAOQSDVVEIDU FRQWUDEVWQISRUWH
OOFDVB«SDWBMQ HVWg HQWU«HHUV XQH
SDHQWHLD@WHRQ LQVWLWXWL[R@XHLO%%%W\K) EV.HERPSUL\
GLWGRXWHXKH O RQ sQGDRQ®WRLQVDQY FHVVE K«VLBHQGDQ
GHYLHQW RXYHUW DviRRR Bithaaiy Do Hx u ¥ H P XV VHIBR/L QWRELH
FKaUKWRXWHO einw (87, 6(37(0%5¢
FHX[ TXL W RQW SU«F&g«YXU OD 3HORX

/H BHGRXWD&RMPL W «
GH %DSW-PH 6ROYL
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G«ERUGDQWH

GRPPDJH TXH WX 7
O XWLOLVHV VXUWRXW S
DOOHU DX 3+ DX OLHX

, 7X PD°WULVHV O
]NE FRQYHUVDWLRQ
F3(Xll:JKDQJHV G DYLV SRXU FRQYDLQFL
WRXWHV OHV PLOQXWHMRXSH GH SURM
PDLVY MDPDLV VXU WOHSRUWHU OD Gt

G DOOHU HQ DPSKL

7D ILG«OLW« HVW
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H[HPSODLUH

P-PH FDIHW

FDSDFLW« ¢ m U«YLVHU

GHPDLQ }
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7X SDVVHUDV W
MRXUQ«HV ¢ U-YC
P-PH EDUyM 'ME HW «WUDQJHPHQ
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